
AGENTS TELL YEAR'S PROGRESS BY

TiOOMMA RUBBER

Details of tbe affairs of the Tan?ong
Olak Rubber Company are contained
In the report of tbe agent of the com-- i

any to the stockholder In a booklet
received this meek. In part it says:

During the year 1916 the planta-
tion as visited by our Mr. J. O.
Young. Iils ' efforts - were - directed
ruftfnlv'tnwrarrla ronrronlrlnr ihm Sine.
apore office of the agents and placing
it In a posltlcn to give tbe very best
attention to the management of your
company's affairs as its Singapore rep--

Tbe company, at the present time,
holds three leases from the Johore
government Lease No. 130, which

quired by the'eompany; Lease No. 144,
for 1003 acres, known as tbe Meranti
Sundei. Lease; and Lease No. 162, for

23 acres, known as the Kampong
ease and covering in part) tbe land

vrhich' was formerly occupied by Ma-

laya at the time that the first lease
( No. 1 20 ) was acquired.' - ?, i --

Under Lease No. 130 the company
pays no anneal rent, but an export
duty Is paid to the government on all
the rubber produced, said duty not to
exceed 5 per cenLV Up to the present
time tbe government has collected an

xport duty. of 1 per, cent. :

"Lease No. 144 pays an annual rent
m now7 on, of $2.50

Klraits Currency per acre (11.42 Vi

i.old) and an export duty on the
"
rub

ler produced of 2i per cent.
:'Leu&e Nov 1 (2 was issued on tbe

ame terms as Lease No, 144. .

,Th covernment now proposes to
consolidate all three leases.under one
trant, the termt of which wilTbe the
payment of an annual rectal of 32.50
Straits Currency .per acre"f$1.42,.i

told)-ani- l an export duty of 2 H per
tnt on all rubber shipped. "These

are the. regular terms on which land
tracts are-issued- . 'in' Johore at the
present time, and we strongly recom-
mend the acceptance of this propo-fcltlon- ."

":-
- 'Y

"The annual rent on the leases for
3916 was paid In February, 1317. Un-
der the new grant, however, the rent
viil be payable In advance, thus mak-
ing it necessary; to pay two years' rent
during 1917, "v ; '

'Carrying cut: the above' plan 'will
1 ractically . not affect 'Ibe' profit and
luss account for 131,7. As far, as the
manager's estimates Of Income and
expenditure are concerned, it will only
mean a reduction of $5000 from the
estimated duty and an Increase of a
like amount in rent and survey fees,
rnd the estimated cost vof . production
for the 1917 crop will be f91.20C.79, ex-

clusive cf, depreciation charges.' The
rr.arketlng charges In 1917 will be
higher' than last year, owing to a war
tax being imposed oh the value of the
tron. When the price of rubber is two
t hillings and six pence per pound or.
over, the tax w III be 5 per cent, when
the price is under two shillings and
fix pence per pound, the war tax will
be 24 per cent. .

"-- '

"The directors have authorized an
expenditure for permanent Improve-
ments during 1917 of U6,62L20. Of
this amount,. ?:34 Is for machinery
that had been authorized In 1916, but
owing to delays in delivery "will come
under .the IS IT .expenditures. ; .v'
' The follow!-- : tre the average prices
realized for rulber In Singapore ; by
the Tanjcng Clak Rubber Plantation
for the past few years:'

MA small quantity of rubber was
produced In 3110 and the price real-
ized was $1.10 per pound. The price
reaped in 1811 was $1 per pound; la
3 212. $1.04 per pound; In 1913, 63.78c:
In 1914, iZ.iZc; in 1915. 63.63c, and
in 1916, C3.3c -- During August. 1914.
the month In which war was declared
in Europe, the price of rubber fell to
SGc in Stnsarcre, - This was due, prin.
clpally. to the inability of the rubber
planter to get. their crops to the
world's .markets, resulting In an ad-
vance In the price to $1.12 per pound
In New York. The effect of the war
lias been to increase the cost of sup-
plies. -- Acetic acid.' which in 1914 was
costing $3.13 per jar. advanced to
$24.20. ar.d is r.ow eoetiag $15.96. Qui-

nine has advatcrd from $7.W.In J9l
to $I18.- - Cox ahooks have advanced
from 28 Vic to S7c. v C -

; "The. average number of trees tap-re- d

per day during 1916 was. 74.935.
The plantation is divided into two di
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PLANTATION
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visions. Division 1 rovers an area of
535 acres. This division Is composed
mortly of the young rubber, a large
part of which was replanted, some of
it twice.

The average number of trees per
acre that were tappei in this division
in 1916 was Cl.C trees and th average
yield of rubber per acre was 27
pounds, i In Division 2 there are 40
acres of new rubber and 403 acres on
which trees are being tapped.: The
average number of trees tapped per
acre on this division is 104 and the
average yield per acre is 398 pounds.

'The'' average yield per tre$ In Di-

vision 1 during the year 3.36 pounds
and in .Divliion 2,? 8.82 pounds..

"For 1917 the manager estimates an
output of 300,000 pounds 'of "rubber, as
against 273.964 pounds produced dur-
ing 1916. This Is an increase of 2G

036 pounds,-- - which - we believe s a
conservative estimate. ,

"Some effects from thinning out
may be seen from the following fig
urea taken rrotu we records or tne
plantation. .

"During May, 191C, 46,341 trees were
being; tapped on Division 2 and the
yield was at the rate of 452. pounds
per. acre per annum. During the fol-

lowing six months 7000 of thes4 tree3
were cut out, leaving 39,483 tre.23 from
which the November output from Di-

vision- 2 was obtained. The results
showed that the yield was at the rate
of 464 pounds per acre per . annum.
showing that the yield -- of the remain-
ing trees had increased enougn to
make tip for the loss of tbe 7000 trees
that were cut out In'Oecembfr. the
yield from this division Was . at the
rate of : 4 73 pounds per acre per an
num? 'v- - ' :

LO CTL BUILDING

rrnrvnnn rav r in inmmw mm
War has at last laid Its finger on the

building operation of Honolulu with
the result that the number of permits
Issued this wtek, ; fell to 18 . and all
were Issued on two days, 14 April 10,
and 4 April 13. The .estimate cost Is
$21,033,50. Vnul last week the pros-
pects of a declaration of war between
United States and Germany and even
last week after the declaration build
lng here was little affected and con-tiun- ed

up to the axerage of past years
for tbe same period. This week, bow-eve- r,

building tell off and what little
was done is mostly in the nature of
alterations ad repairs.

- Of the 18 permits issuedby .. the
building inspector this week five were
for the erection of seven cottages, one
for the construction of a Protestant
Episcopal church on McCuly street
300 feet mauka of Young street and
three for the erection of warehouses,
one by the Union FeeL Company and
two by the ' Honolulu' Junk ; Company
and the other nine permits were for
repairs, alterations and small addi-
tions to present bui'dlngs.

' The largest permit was for $4144 to
move and alter a building of the MM-Pacif- ic

Institute in Manoa valley ' 1

DULLNESS COMES

TO REAL ESTATE

Real estate men attribute present
dulness in the real estate market to
war. Tbe declaration has aroused a
state of doubt and uncertainty In the
minds of some prospective purchasers.

Some who would buy with the in-

tention of building, fear that shipping
may be disturbed and shortages in
building materials may result If they
cannot carry oat .building plans except
at added expense they prefer to wait.
On top of this come an earlier than
was to.be expected lerarture of tour-fst-s

with a consequent slacking Of de-
mand for rooms, cottages and bouses.
This affects - the plans of those who
would, build for investment Still oth-
ers await developments on the calling
out of the guard or of enlistments.
Ail of these tend to deter purchasers
either " for home - building or Invest--

ment," dealers .say. They report ths
market duller than for many weeks

I MIDKIFF TO CONSTRUCT

HOME IN MANOA VALLEY

Frank E. Midkiff. instructor' at Pu-naho- u,

is planning to build a two story
residence on Oahu avenue In Manoa
valley. The buUdlng will be 44 x31
feet in size and it is estimated will
coat $5402. The first floor will have
six rooms and the second five. The
architect Is K A. P. Newcomb and the
builrer the City Mill Company.

If we bad a river like the Amazon,
stretching inland from New York, the
greatest ocean steamers afloat could
sail through the heart of tbe United
States as far as Omaha, Neb.
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SMI SHIPMENTS

ARE STILL 0EL017

FACTORS SCHEDULE

Marketings Are Well Ahead of
Last Year's Same Date

and Prices Higher

Though sugar, shipments are well In
rdvance of those at the same date last
year they are still about 13.000 tons be-

hind schedule, according to the fig-
ure given by Manager Novell of the
Sugar Factors Company. Shipments
have not. fallen further behind in the
last fortnight but neither have they
pained on the schedule appreciably.
With. the Mau; on tbe run and with
the larger American-Hawaiia- n steam-
ers continuing the schedule can from
now on be kept up with and probably
sufficient gains made to make up the
present shortage of shipment.

Present shipment! including ship-
ments from plantations not of tbe
Sugar Factors Company, amount to
about a third of the estimated crop
for the year. To date shipments by
the Sugar Factors Company amount
to more than 197,000 tons. Up to
April 1, that company reported the
shipment 169,750 and since then there
was shipped on 749 tons, Lurline
1975, Mexican 13,650, and Sierra 101.
This makes a total of 197,217 to which
are to be added shipments by outside
comranies to date which are not in-

cluded In Sugar Factors figures. The
situation is fairly satisfactory provid-
ed no steamers be taken off.

Prices continue better man a year
ago. .Sales have been made as high
as ' 6.40 according to mainland cables
to local houses though the Sugar Plant-
ers report on Thursday was 6.335.
No further! report had been received
up to yesterday afternoon and a com-
parison of prkes with, April 13. 1916
show that then sugar was .368 lower,
being then Quoted at 5.967.
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NO REAL ALARM FELT FOR ACTUAL

SHORTAGE REFINED SUGAR IN N Y.

RUBBER CO.

OF PROSPERITY

NEW S. That there
no likelihood of a sugar in
the United States, .that the public
should not by re-

ports or by temporary which
may exist in certain localities, and
that there is no for ayins
exorbitant prices or buying in stocks

immediate needs, are the chief
points out in a statement is-

sued by Facts About Sugar, a trade
paier devoted to sugar pro-ductio-

The says that the whole-
sale price of nugar in York is 8

cents a and it should sold
by at from ft to 10. spite
of fact that the sugar crops in
practically all Important producing

the mar-
ket are far below earlier .estimates.
It Is said that there will be plenty
of sugar to around.

Less than half of 8.000.000.000
pounds of sugar used by people

the United States in a year is im-
ported, and the approximately 4,500,-000,00- 0

grown in the United
come from cane fields of

Louisiana, Hawaii and Porto and
the sugar, beet farms and

across the country from Ohio
to California. A limited amount of
cane sugar is the Phil-
ippines, r but on of the cost
and of ocean transportation
a large part' of the Philippine crop
has found a market II. the Far East
during the rast year. '

The estimates the pro-

duction from these during

REPORT OF PAHANG

POINTS TO YBR

point good year, for
the an Rubber.ompany-- accord-
ing to the report of agent
the stockholders.

h This report says
To the Stockholders fend of

; the Co Ltd. I

: the 1916
the plantation was by our Mr.

1ier, UP9S'J"3 UL7plantation.
Mr. how asked

leave in order that
be may the British forces
front, and the have
him the leave asked for. Mr.

is third the plan-
tation staff to go to the front
-- The an
of rubber 1917,

FOREIGN PURCHASES
INJURIOUS TO

A- - business of u. s.
it Is gratifying see the de-

termination of people in various walks
of life to "do their bit" toward
the in case of war, it is not

possible commend the
which at times even the best

intentioned This observa-
tion may apply' to the earnest and
con8clentIoua women who
a movement' to of
their sexgenerally this to
refrain from bnylns new and fashion-
able garments.; The theory is that
extravagance of the is not ln

with war conditions, when
the be

and all extravagance
la very" good thing so far as

concerns the European belligerents,
are tryiffg their best to raise

money to finance their war
and to keep up exchange.

but tne reasons ao not apply
here. So far as are concerned.
those from Trance are aid to that

which is and the
same holds trne as to the from
Great Italy, and Russia
among the belligerents. To the

it is especially impor-
tant shall be kept to
the level for have

made. Otherwise, there will be
and a curtailment of

industrial in much ;

unemployment, its consequent j

destitution. One the great in
times of panic is the curtailment of

by those who can to do
It serves to accentuate and in '

Copper GosiBip,':,'has broadened out at - Tounff.;; His efforts --were
an . astonishing thereby ; j t the
demonstrsung that the movement into Singapore office : oCthe; , and
consumption actually Justifies the re--' " in a position to give the
markable expansion in output eT? to the manage-e-d

the last two The ment of your company's affairs as its
copper Industry In this Singapore representative,

on the ever known in In .: 8 reP01 on
history, an4 yet the absorption of the November 1, 1915, Mr. A. M. Uw-me-

has on such a hnge fence was appointed acting
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is expected In 1917. The the as an on
breaking of wlU probably in September. 1912. and
be exceeded this year. If the ftt Ume of appointment aa act-o- f

the copper trade is to be maintained ing an extended leave of ab-o- n

the extraordinary --basis it Bence was ln, consideration
will be a big argument in favor of tht, of nI ear 8 V??6 rvlc,!
persiatent effort to producing 011 planuUon,,Mr that time

to that aa mutually that Mr.capacity an extent wfll cover
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fastory - more
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this season, including the amount of
Philippine sur.ar available to the
American market, as follows: lxuls-ian-a

and Texas. 273 0CC tons;' United
States beet si?ar croi, 840.000; Ha-
waii, C25.000: Porto Rico. 460,000, and
Philippines. 10X000. a total of 2,300,-00- 0

tons.
The insurrection in Cuba, together

with climatic conditions, is held to
justify reduction of the Cuban crop
estimated froia 4.000,000 to 3,000,000
tons, and it Is said that halt a mil-
lion tons have been contracted for
European account and still further
purchases for England and France are
being made.

"If," says the statement, "as much
as 1,800,000 tons af the Cuban crop
remains available for the United States
this amount, added tc the 2,300,600
tons grown within onr own borders,
will still allow 80 pounds of sugar
for every man. woman and child In
the country, approximately the same
amount per capita as was consumed
last year. In the matter of sugar
supplies the United States is in a
much better position than other lead-
ing nations. While sugar has ad-

vanced in price during the last year
as a direct result of short crops the
increase is only about 16 per cent,
much less than in the case of other
essential food supplies. Sugar is
cheaper in the United States than in
any other important sugar using coun-
try. This r3ult is directly due to the
growth of the home industry and to
the fact that-w- e produce more than
half of all the sugar we consume.

'

as against 238.930 pounds produced
during 1916,. or an increase of 51,000
pounds. The' "estimated cost of pro-

duction for the 1917 crop it only
J680.52 "inore than the cost of pro-
duction of the 1916 crop. ' The market-
ing charges will be higher, however,
owing' to a war tax of ; 5. per cent, on
the value of the crop, if the price of
rubber is two' shillings and six pence
or -- overJ " If the price Is under two
and a half , shillings, the war tax will
be 214 per cent, insteal of 5 per cent

The following are the average prices
realized in Singapore by the Pahang
Rubber Plantation for the past few
years: .i ''';:"'.,) '?

The first rubber produced waa In
1911 and the crop was sold at an aver-
age price of 98c per pound. The price
realized in 1912 average 98c; during
1913, 64.04c; during 1914, 44.77c; dur-
ing 1915, 53.63c,: and during 1916,
C0.16c. During August 1914, the month
in which war was declared In Eu-
rope, the price of rubber fell to 36c in
Singapore. This waa due, principally,
to the inability of the rubber planters
to get their crops to the world's mar-
kets, with the result that there was a
shortage of rubber in New York, where
the price advanced to $1.12.

The effect of the war has. been to
increase the cost of supplies. Acetic
acid, which In 1914 was costing $5.13
per jar, advanced to $34.20, and"is
now costing $15.96. Quinine has ad-

vanced from $7.55 per pound in 1914
to $13.68. (Ninety pounds of quinine
was consumed on the plantation last
year). Box shooks advanced from
28 He to 57c.

crease the troubles of those least able
to bear them. Just at present there
seems to be no good reason why wo-

men should refrain from buying beau-
tiful garments and other accessories,
and It Is hardly likely that any. con
siderable number will be influenced by
appeals to them to do so.

Lord Curzon, in a speech at Chel-
sea, said England had produced ome

'2,000 or 3,000 books dealing with the
war alone and the productivity of
France was almost as great. ,

With nearly the whole town look-
ing on, Bessie Norton and Joseph
Bowling cf Florence, Cat, were mar-
ried recently on top of a smokestack'200 feet high.

Nevada Mineral
Digest

. Without Cost for 12 Weeks.
The Digest give weekly and au-
thentically in condensed form ALL
the important mlnhig news of all
Nevada cam,ri3 as published in the
leading Nevada newspapers. Mailed
free to you for J2 weeks. Write
for it today. The editor is an ex-

perience! mining engineer who
will be glad to give you special In-

formation, free about any Nevada
mine, camp or mineral.

Nevada Mineral Digest
214 Clay Peters Bldg., Reno

Tourists'
Accident

CASTLE & COOKE, Limi
General Insurance Agents

Fort and Merchant Streets

HAWAIIAN TRUST CO., Ltd.
Stocks and Bonds

Real Estate Insurance
Safe .

Authorized by law to act as Trustees, Execu-

tors, Administrators and

cBirat&co.
(LIMITED)

SUGAR FACTORS
COMMISSION MERCHANT8

SHIPPING AND INSURANCE
AGENTS

FORT ST, HONOLULU, T. H.

List of Officers and Directors:

E. F. BISHOP......; President
Q. H. ROBERTSON v.

Vlce-Prs(d- nt and Manager
R. IVERS ..................

Vice-Preside-nt and Secretary
A. GARTLEY. . . Vlce-Prealda-nt

E. A. R. ROSS ..... . .Treasurer
GEO. R. CARTER. . .. .Director
C H. COOKE......... Director
j. R. GALT. . . . . . ... . . Director
R. A. COOKE. . . ..... .Director v

D. . G. MAY. .......... .Auditor

Ewmof
B(m6hikij
Ltd.

Fort Street, near Queen

Transacts a general Banking
Business. ;

Invites your account and guar-
antees safe and efficient service.
Exchange, Letters of Credit and
Travelers'' Checks Issued on
principal points. , V

Cable Transfers

MONEY GROWS
when you save and deposit It with
ua.; We tay 4 ' per cent Interest

r
BISHOP & CO.

The National City Company
New York ; San Francisco

'

investment bonds
H. A. BRUCE - '

200 Bank of HawaU Bldg. tel 1819

FOR RENT
Electricity, gas, screen in all houses

house in town; $22.
house; gange: $30.

Stores, Maunakea sL, $270.

J.'H. SCHNACK
842 Kaahumanu St - Telephone 3633

Insurance
B. F. DILLINGHAM CO. LTD.

PHONE 4915
Firs, Ufa, Accident. Compensation

' ' SURETY BONDS .: ,

P. H. BURNETTE
79 Merchant St . - I Phons 1848

v NOTARY PUBLIC ;
Commissioner of Deeds

California and New York
Draws: Wills, Deeds, Mortgages and

all Leaat Document.

An Under --Sea

THEIED

Automobile,
J, Baggage or

insurance,

CALL UPON

Deposit Vaults

Guardians.

Alexander &

Baldwin
- Dmftsd ,'

Sugar Factors
Commission Merchants
and Insurance Agents

Amenta fo "

nawaiiao CoruiuArrtal L Sugar '
Company ,

Haiku 8mar Company.

Pais Flantatloo Company. , :

Maui AcrictilTural Company, r

Hawaiian Suaar Company.
Kahuku Plantation Company.?-MrRr- de

8gar Company. ' n

Kabul ul Railroad Company. ' --

Kauai Railway. Company, vK J v

Kanai Fruit 4b Land Co, Ltd.
Honolua Ranch. ;

THE YOfKOHAMA SPECIE
BANK, LIMITED. , .

Capital subscribed .yen 4s,OO0,00
Capital paid up..... yen 50,000,00"
Reserve fund .......yea 20,800,00"

ft. AWOK!,' Local Manager

LIONEL E. A. HAET '

Campbell Block Phone No. 3853
MINING AND OIL SECURITIES

OFFERS INVESTORS 29 TO
; 50 PER ANNUM f

E. C. PETERS
210 McCandlesa Bldg." '

Honolulu, T. H.
Stocks, Bonds, Seouritlas, Loans

Negotiated, Trust Estates
Managed.

J. F. MORGAN CO.. LTD. X

- STOCK BROKERS
Information Furnished and Loans

'

, Made
Merchant 8tret Star Building !

MbnevtoLoan
HOME INSURANCE COMPANY OF

HAWAII, LIMITED.
sis Fort street Teleohone S2B

PAcmc
ftfi r i m iwm

Consultlno. Deslonlna and Can.

Bridges, Buildings, ConcreU Brruc-ture-s.

Steel Structures, Sanitary Sys-
tems, Reports and Estimates on Proj-
ects. Phone 1045.

CHOP 8UI
83 North King 8trat

(Between Maunakea and Smith)
Call and see our brand new CHOP

8U1 HOUSEEvsrythlng Neat
and 'Clean '. ;,

Tables may be reserved by phone.'
N.O.. 1713

Wonderloiid
is tlie marine garden at Haleiwa. Clearly and comfort
ably seen from the twin-engin- e, glass bottom boat ''Santa
Catalina," at Haleiwa Hotel. Everyone enthusiastic
who sees it. " Also bathing, boating, golf and tennis.' 'OAHU'S FAVORITE EESOET v

HALEIWA HOTEL

ted

ENGINEERING

13h


